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Cook Inlet Proven Petroleum Basin

1.3 BBO & 7.6 TCF of reserves produced since 1957

Historically out of favor basins/locations

Cook Inlet Basin is under-drilled, especially offshore

Several known oil & gas opportunities are undrilled

Significant natural gas reserves remain undiscovered in Cook Inlet

Unlike lower 48, gas market is in significant “undersupply”

Alaska is a stable domestic environment

ONE OF THE LAST GREAT FRONTIERS 
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Recent improvements in State’s fiscal terms for new players –
lowers risk capital

Majors have built the footprint

Super-independents are increasing activity in Alaska

Applying proven technologies will increase results & returns

Ideal time to move forward with gas and oil developments

ONE OF THE LAST GREAT FRONTIERS 



Source: Alaska Department of Natural Resources, division of oil & gas

COOK INLET – UNDEREXPLORED BASIN



Severance Taxes on oil less than 1%

Alaska Clear & Equitable Share (ACES)

Includes seismic, drilling, completion, P/L & 
facility costs

Can recover up to 65% cash

Exploration 40% + 25% NOL

Appraisal 30% + 25% NOL

Development 20% + 25% NOL

COOK INLET - BEST FISCAL REGIME IN WORLD



Cook Inlet
Proven Alaskan team with key core strengths

57,600 acres onshore & offshore under lease in Cook Inlet

Drillable status for multi-wells offshore – offsets to existing 

discoveries - low risk reserves

Onshore low risk gas well opportunities – down structure gas 

tests – one close to pipeline for near term production

As part of an acquisition growth strategy, two acquisitions 

are currently working

BUCCANEER ALASKA HIGHLIGHTS



Northwest Cook Inlet

386 BCF Target

Multiple pay sands

On Structure

Pay sands thicken going 

northwest to Beluga River Field

Separate & new pay zone on 

North Cook Inlet structure 

OFFSHORE UNDEVELOPED ACREAGE 



North Middle Ground Shoal 

Plan to twin Pan Am well that tested 

gas from Tyonek at the rate of 

3.4 MMCFGPD(1/4” choke, 2500 PSI) 

in the 1960s

Deeper Tyonek and Hemlock oil 

potential as well – 90 foot oil DST

Buccaneer, CIE  & Chevron have 

joint acreage on feature

Can tie into Baker Platform to 

the south ~ 5 miles 

Buccaneer Alaska
N. Middle Ground Shoal 
Oil and Gas Prospect

OFFSHORE UNDEVELOPED ACREAGE 



West Eagle

Large acreage position 

– 44,000 acres

Down structure wells had 

gas & oil pays

Infrastructure moving to 

North Fork Unit 

– Armstrong $6/MCF gas price

Purchase seismic & reprocess 

OFFSHORE UNDEVELOPED ACREAGE 



The Buccaneer Difference

Focus on Proven PUD and Low Risk Project

Focus on reducing portfolio F & D costs

Maintain Operational Control

Positioned to take advantage of deflationary cost period

Ability to rapidly diversify production – by type and region

World class opportunity – Alaska

Funding in place

CONCLUSION



For more information contact

Dean Gallegos
Level 15, 25 Bligh Street
Sydney  NSW  2000
+ 61 416-220007
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952 Echo Lane • Suite 420
Houston, TX  77024
+ 1-713-468-1678

www.buccenergy.com
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